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SUB J : CHAIRMAN OF MONETARY BOARD RESIGNS 

1. PRESS REPORTS THAT JAIME MORILLO BATLLE SUBMITTED HIS 
RESIGNATION ON MARCH 8 AS CHAIRMAN OF THE MONETARY BOARD, 
GOVERNING BODY OF THE CENTRAL BANK WITH PRIMARY RESPONSIBILITY 
FOR MONETARY POLICY. A GOVERNMENT SPOKESMAN SAID THE RESIGNA- 
TION WILL BE ACCEPTED WITHIN SEVERAL DAYS. MEANWHILE, MORILLO 
HAS TRAVELED TO THE UNITED STATES ON PRIVATE BUSINESS. THE 
EXPLANATION GIVEN THE PRESS IS THAT MORILLO ASKED TO RESIGN 

FOR PERSONAL REASONS. 

2. ON PRESENT INFORMATION, MORTT.I.O'S RESIGNATION DOES NOT 
APPEAR CONNECTED WITH ANY PARTICULAR SUBSTANTIVE ISSUE. AS 
EARLY AS NOVEMBER, 1973, MORILLO PRIVATELY EXPRESSED AN INTEN- 
TION TO RESIGN TO ONE SOURCE. DURING HIS TWO YEARS AS CHAIR- 
MAN OF THE MONETARY BOARD, MORILLO HAS CONTINUED TO SERVE AS 
MANAGER OF THE PHARMACEUTICAL FIRM LIFE, A SUBSIDIARY OF 
DOW CHEMICAL. 

3. THE CHOICEOF SUCCESSOR, NOT YET NAMED, MAY SHED ADDI- 
TIONAL LIGHT ON THE CIRCUMSTANCES OF THE RESIGNATION. FORMER 
MINISTER OF FINANCE ENRIQUE SALAS IS ONE OF REPORTED CANDI 
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